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Ambassador Theatre Group Announces Leadership Transition

e Ted Stimpson appointed CEO, building on a 30 year-career as an experienced leader
e  Mark Cornell to become a Senior Advisor at Providence Equity Partners (“Providence”)

LONDON & NEW YORK — 16 October 2023 — Ambassador Theatre Group (“ATG”), a leading theatre,
ticketing and theatre production company, today announces that it has appointed Ted Stimpson as its
CEO, effective 17 October 2023. Ted succeeds Mark Cornell, who is stepping down as CEO after seven
years, leaving ATG strongly positioned for the next phase of its development.

Ted brings over 30 years of leadership experience to ATG, having previously led teams in the US,
Europe, and Asia. Most recently, Ted served as CEO of Go City, a tech-enabled attractions marketing
company, where he oversaw significant organic growth, the successful integrations of acquisitions, and
a large-scale technology transformation. Ted has held Board and Advisory roles with Go City,
Hellotickets, Stasher, Unplugged, and Virgin Experience Days. His appointment follows a thorough
search process by the ATG Board to identify Mark’s successor, with the counsel of executive search
firm Spencer Stuart.

“I am thrilled to be joining ATG, an organisation | have admired for a long time as a theatre enthusiast,
and to be leading the company as it pursues its exciting next chapter of growth,” said Ted Stimpson.
“Now is a great time to further accelerate ATG’s growth strategy and reinforce ATG’s position as a
global leader in live entertainment through continued investment in our venues, state-of-the-art
ticketing, digital marketing and new customer experiences. | look forward to working with
the management team, including Chief Operating Officer Nick Potter and Global Content & Creative
Director Michael Lynas, along with ATG’s partners Providence and TEG, and my new colleagues
around the world, as we continue to delight audiences.”

“We are pleased to welcome Ted, an outstanding leader with proven experience in delivering strategic
and operational excellence at tech-enabled consumer facing businesses. We were impressed with
Ted’s enthusiasm for live events and creating memorable experiences for customers. We look forward
to working together,” said Andrew Tisdale, ATG Board Member & Senior Managing Director at
Providence. “At the same time, on behalf of everyone at Providence and ATG, | want to thank Mark
for his many contributions over the years and look forward to continuing to work with him as a Senior
Advisor to Providence. During his seven years as CEO, Mark spearheaded over 3x revenue growth by
significantly expanding the Group’s venues from 40 to 64, as well as through organic growth and a firm
commitment to outstanding programming. His leadership is testament to his passion, energy and
dedication, no more so than through the unprecedented challenge of global pandemic.”

Mark Cornell commented, “I have thoroughly enjoyed leading this iconic business over the last seven
years. Together with an outstandingly talented executive team, we have transformed this company and
created a significant business within the exciting world of live entertainment. The creative energy and
drive imbedded within ATG is second to none. | am particularly proud of both the values and
commitment within the Group to delivering world-class content from the leading theatre productions in
the world, coupled with an enhanced audience experience. | look forward to observing the continued
progress of the Group over the coming years.”
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Ted Stimpson Biography
e 2020 —2023: Executive Partner at AEA Partners
e 2017 —2019: CEO of Go City
e 2013 - 2016: CEO of Smart Destinations
e 2001 - 2013: CEO of Imagitas
e MBA from The Wharton School of the University of Pennsylvania; bachelor's degree from
Harvard University.

About Ambassador Theatre Group

The Ambassador Theatre Group (ATG) is a leader in live entertainment, ticketing and theatre
production, covering historic theatres, studio theatres, cinemas, conference spaces, and modern live
music arenas. ATG owns and operates 64 iconic venues across the UK, the US, and Germany
entertaining over 17 million audience members each year. Through its in-house production companies
and working closely with top producers and promoters, ATG presents live performances including
Disney’s The Lion King, Wicked, Moulin Rouge, Harry Potter and the Cursed Child, Cabaret, and
Starlight Express, as well as popular music and comedy shows. Through its ticketing platform and
ATGtickets.com, ATG processes tickets for musicals, plays, concerts, comedy shows and a variety of
other live events at ATG theatres in the UK, US, and Germany. ATGtickets.com attracts more than 40
million unique visitors annually. Headquartered in London and Woking, the company also has offices in
New York and Cologne. ATG is backed by Providence Equity Partners and TEG.

About Providence Equity Partners

Providence Equity Partners is a specialist private equity investment firm focused on growth oriented
media, communications, education and technology companies across North America and Europe.
Providence combines its partnership approach to investing with deep industry expertise to help
management teams build exceptional businesses and generate attractive returns. Since its founding in
1989, Providence has invested over $35 billion across more than 170 private equity portfolio companies.
With its headquarters in Providence, RI, the firm also has offices in New York, London, Boston and
Atlanta. For more information, please visit www.provequity.com.
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